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20244 127| &H

27| EAAUM(AZ

(291 - 242))

28 202341 127] 202341 47| Q0Q Yoy
IS4 6,695 6,865 7,104 3.5% 6.1%
IiE0[Y (178) (89) (71) ESPAIAES P AIAES

f=0/9/5 2.7%) (1.3%) (1.0%) 0.3%p 1.7%p
Helole (452) (374) (348) ESPNYNES SPVONES

g2/0/%/5 (6.8%) (5.5%) (4.9%) 0.6%p 1.9%p
Z0[XHIE 420 423 436 3.1% 3.8%
o2t/ &9 24 16 (15) (193.8%) (162.5%)
Mol (871) (854) (806) ESPNyNES <PUyVES
S71=01 (823) (741) (739) MXIK|& PSp({ES
X[HiX2=01Y (823) (741) (739) HMXK|& P (YIES
EBITDA 235 212 121 (42.9%) (48.5%)
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20244 427| MH (A=)

THSALENE(2122) .
= 20224t 20231 202441 38 X | 28
N 31,311 31,156 33,136 6.4%
RS 8,450 7,100 8,464 19.2%

AZdRpL 1,081 528 1,858 251.9%
HIF-SXHL 22,860 24,056 24,672 2.6%
S5 30,165 30,637 32,212 5.5%
FSEM 25,938 21,475 25,577 19.1%
HIR-SEx 4,226 9,062 6,635 (26.8%)
PN 1,146 618 924 49.5%
ez 25,367 24,603 26,281 6.8%
== 24,286 24,075 24,423 1.5%
=A2FH= 2,119.2% 3,895.6% 2,643.2% (1,252.4%p)
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(B2 - 242

78 20224 202341 202414 &7
HASE HFSE (1,432) 754 (226) (226)
o7 |0l (4,088) (3,469) (739) (739)
LTz 2,916 2,607 566 566
ST 59| 52 (260) 1,616 (53) (53)
EXEs 3sE (3,013) (2,008) (1,113) (1,113)
= I e (3,013) (2,008) (1,113) (1,113)
J[EEE=1} S) 0 0 0 0
WPEs H3SE 5,161 714 2,656 2,656
xuFel =54 5,161 (765) 1,677 1,677
7[ENHIEE XIZ S) 0 0 0 0
3 a3 716 (540) 1,317 1,317
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P

Torilene

HYOSUNG Polypropylene

OiHdHEd AIX{ Ol x40}
I.bl_l_ =B =21 X L-O
PP/DH ) | 53 ASH 715 2 5420 4B0 Hoiy 2A
o= He0|2(E) (1] : of2)) * PP(homo) - Propane(CP)*1.28
($/ton) 23.1Q 23.4Q 24.1Q QoQ YoY
(5.4%) (7.3%) PP(homo) 941 866 872 0.7% (7.3%)
2703 iy (13.1%) = Propane(CP) 700 607 627 3.3%  (10.4%)
, g C)\O/O Spread 45 89 69 (22.0%) 54.3%
1,982 - B3 M3M YIS U B8 2|43 X4 =N shdee 350 Mx}
(146) (159) A&, D20 713 AZ ASSHH ADgE A2 J4M 31 0|0)
(260) « PP homo X|%Z} 712§ X{0| (S0} 7124 CHH])
($/ton) Oct.23 Nov.23 Dec.23 Jan.24 Feb.24 Mar.24
231Q 234Q 241Q 23.1Q 23.4Q 24.1Q = I:|| 206 227 224 226 213 131
Med 350 341 248 293 451 541
PP/DH HIEY =0l 0|+= Qlst S22 S = T2|0|H 44
IfEoH %0I0[2U(E) (St : 2422 * PP homo(S'=0tA|0h-Propane(CP)*1.15
($/ton) 23.1Q 23.4Q 24.1Q QoQ YoY
(0.7%)
(8.8%) Spread 227 219 237 8.2% 4.4%
(o)
2,458 2,456 (1 8'§Vo\o HEY S2A X7t M= Q9 S712 7124 4% A5}
- S5l 0|72 QI M2 SSO= 20| ZA
1,626 (17)
(301) (217) -
i " -
234Q  24.1Q 231Q  234Q  24.1Q B e i
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= L-O
TPA 53 MEMJIS0R 4o 74
Ot = HEHORY(E) (c9] - 2t - TPA-PX(0.654)
(1.6%) ($/ton) 23.1Q 23.4Q 24.1Q QoQ YoY
1026 (7_23%)/0\(()2-9%) TPA 775 753 768 20%  (0.9%)
265 867 PX 1034 1017 1,027 1.0%  (0.7%)
Spread 99 88 96 9.6% (2.5%)
. 53 TPA MEM JIS U SANAE| S8 JISE SI2I0R 4018 24
231Q  234Q  241Q 231Q  234Q  24.1Q

Q S7totH E27E F& St

Of=cH ajoiplol(=
HHOIN(E) (o] : i) {NF3)
« H|22] HIEH| HEALSC| X $F SIXIK| 52 AEto2 IiM g1t H|
SIx
4.8%
1.5% ' ACZE
1,555 1517 ° (2.6%) G_CE ? ) _
1,374 « S[EI7| LS O[HIEE ISt X1 HIE =22 SKI X|&
(gs
o X7t =4 EHE S5 7i5et= Qlolo] 237 st
23 72 (POKEZIHE))
(35) o S MR 2 B71 L [ B2E 2 FUIE SAFHe
23.1Q 23.4Q 24.1Q 23.1Q 23.4Q 24.1Q
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(&9l 42)

2021 2022 2023 2024
0w % 4 ot 0 20 % 4 [detal| x4 el 0
PP/DH Jait 38.9 31 .6 ?IT 1419 442 5 447 .8 1.7 5.4 1,731 .4 432.9 4369 447 1 4439 1,760.8 462.7
TPA e il 373 8.9 32.3 4.4 128.7 118.1 1110 452.2 76.5 120.2 111.0 1025  410.4 o6 7
Others 15.1 15.2 15.2 15.7 69.2 1590.3 188.9 193.1 193,71 121.0 1855 162.3 130.5 137.4  606.0 191.7
sum 34| 61.9 b3, 1 613 2454 1212 b4 7029 7201 2,916.6 b3 .0 3.4 108.9 a3 9 2,711.2 1011
1910

(B2l )

2021 2022 2023 2024

(0PM) 10 20 30 4 | Total 10 20 30 % | Total 10 20 30 w0 | Total 10

437 547 156  (254) 887  (546)  (949) (1,396)  (868)  (3,759)  (447) (1.150) (108 (277  (1.979)  (376)

PP/DH 12.2% 14.1% 4.2% (7.1%) 6.0% 12.2% (21.2%) (32.3%) (20.9%) (21.6%) (10.3%) (26.3%) (2.3%) (6.2%) (11.2%) (8.1%)
a8 @ 10 a7 @2 (1) 52 " (76 @2)  (54) 22 (1) (18 G7) (@5

P4 (2.5%) (5.3%) (1.1%) (1.9%) (2.5%) (0.1%) 4.0% {0.6%) (6.8%) (0.7%) (7.0%) 2.0% (1.0%) (1.6%) (1.4%) %)
192 202 183 104 681 216 216 5 57 494 23 71 64 (35) 123 72

S 11.9% 12.4% 11.3% 6.3% 10.4% 11.4% 11.4% 0.3% 2.9% 6.8% 1.5% 4.4% 4.2% (2.5%) 2.0% 4.7%
611 713 329 (168) 1,486 (331) (681) (1.399) (887) (3,297 (479 (1,085 (52 (328) (1.913) (329

U 10.3% 11.5% 5.2% (2.7%) 6.1% (4.5%) (8.9%) (19.9%) (12.3%) (11.3%) (7.2%) (14.7%) (0.7%) (4.8%) (6.9%) (4.7%)
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Appendix 2. A& SSF

PP(homo) — Propylene — Propane PX-TPA

(unit: $/ton) (unit: $/ton)
1400
1500 450
1400 420
1300 390
1200 360
1100 330
1000 300
0 270
80 240
700 210
600 180
50 150
40 120
0 90
PP(homo)- Propane*(1.28) (1month lagging) 200 60
100
100 TPA- PX*(0.654) [right] 30
0
20bn 07T 200 X0¢ 2Un 2Apr 20 210¢ 20 2Ar 20 20d Bn BAr 80 B0d 24kn 0 0
-100 Aen 204 200 200ct 2lden 21 210 21.0ct 22Jn 24 2.Ju Buen BAxr i 230ct 24Jen

191

HYOSUNG CHEMICAL
L __________________________________________________________________________________________________________________________________|



Appendix 3. Fact sheet

Business Model Industry Backdrop Growth Strategy

> M 19 PP-R(UHOIZE) MEYA
- Z949] 63% (2023)
- FRAY: 8=, 78, $3&EP, 2A0RCIS

- PP-RIMO|Z TO{H|Z0] 55%, PVCAE at0| o 2

- 20 s I2WIA
- H2E "TOPILENE R200P"
W5 Bl =EAH(TPA)
- DE%9] 15% (2023)
- 15 ABAE IHEHIS 54%
- 70 #H=2: PX
> Ecl0lAE/LI2ZE ZS(PET/NY Flim)
- 9% of total revenue (2023)
= %C__Q_%E O[HMIEEX{:‘R OHEIE%IE %
- Key feedstock: PET chip, NYB chip
> MO 39 Bt Al MIARINFS) RIELA
- ZQ AL SEC, SKol0|HA LGD, AL AE (0|
- Key feedstock: HF

P Z2HE(Polyketon): AE2AH
- HEE "POKETONE"

- 3 #HfR: YNSAEHA(CO)

> MY TACEE HZEZA
- LCD HM(PVALE) H58 L2

P PP-R 0| Z b OIEAY 9 UG (PPIH)-HE SR E, 28 4%
- PVC A 7145/2t 35 R0, 2 = ¥ £8X% - Z2J0j J30|= TE(!: PP-R ﬂHJIiHls 55%)
- M22 £ 554 0fMIRH/QIT - (2 Q==X offy - PP/DH: HIEE 8Ol 7|24 0] 3 B4/ Z MY
- 234 =9 L2 PP(homo)54 PVCAIEE EIOIE - PP-RINO|E: ZAAE #}1 AQ Z71% MZak OpkjoL/olE

> NP3 NE p O[2AE EEER
= [T AIZ 210 M2 BHer| A Zit - NF3: T2At Q80| S5 B34 2438 715 0
- 248 S| 34 2 7158 4502 40 1 Y
> POK CE0 : O|HEZ

- ESG(RISAY): ALY 4H| £23 CO2)COR g Az EY - 513} diA

- 20 EPEE UM CO2UHEE 718 M3 - 5 AgHX LCDHEMEY
- H7I2 i3 X0 S2AEE GlLIZ POMO| 2 ZM2E - & AUHEYX ({7
2SO Li0LRY, 71 £4 SS =bs

p UEZ PERE PO MpsE 22 CF0 ' &2Y

CO2HHEI0] 71% &, 002 B & HNR(CO)R Hal/EY -7l 84 HRER ASEE Y
p =020 A

- 1E|E 40| QAOZ BA =N

- FEWYY RS9 20 A#2Y oS

="
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