


Appendix 



Gross Profit Margin (1.3%) (0.8%) (2.9%) (2.1%p) (1.6%p)

Operating Profit Margin (5.5%) (3.4%) (6.0%) (2.6%p) (0.5%p)

Quarterly Profit/Loss Statement (Consolidated)



Net Debt to Equity Ratio 3,895.6% 7,806.5% -% -%

Balance Sheet (Consolidated)



75.4 (104.9) (58.9) (197.3)

(346.9) (61.2) (100.6) (325.8)

260.7 56.3 56.2 227.3

161.6 (100.0) 103.3 (98.8)

(200.8) (57.3) (15.7) (143.7)

(200.8) (57.3) (20.6) (149.7)

0 0 0 0

71.4 99.0 64.1 434.7

(76.5) 3.2 70.3 251.3

0 0 0 0

(54.0) (63.2) (54.9) (4.8)

Cashflow (Consolidated)



• PP homo(Korea)-Propane(CP)*1.28 Spread QoQ

• Intensified competition due to oversupply in China and rising shipping costs 
led to declining profitability, while strong propane prices further squeezed the 
spread.

• PP(homo) price premium: North America, Europe vs. Far East Asia

• PP homo(Southeast Asia)-Propane(CP)*1.15 Spread QoQ

• Influx of low-priced Chinese products led to price declines, while rising 
shipping costs reduced the premium

(13.1%)
(6.8%) (8.2%)

(26.0)

(15.3) (17.9)

(1.7)
(14.5) (25.9)

(0.7%) (5.2%) (8.4%)



Market downturn due to increased supply from China's new capacity expansions

<NF3>

• Improvements constrained by the low operating rates of customer 
facilities, caused by delayed market recovery

<TAC film>

• Intensified competition as increased demand from Chinese panel 
makers accelerates the expansion of local polarizer models.

<Film>

• Continued oversupply and sustained losses due to new capacity 
expansions centered in China, resulting in a weak market.

<POK (Polyketone)>

• Sustained profitability due to stable raw material prices and increased 
sales volume

• TPA-PX (0.665) QoQ, YoY

• Continued losses due to reduced spread from increased TPA supply 
following China's new capacity expansions.
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